
GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO 
(A Component Unit of the Commonwealth of Puerto Rico) 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2009 

Affordable 
Housing 

Mortgage 
Subsidy 

Program-
Stage 7 

REVENUES: 
Commonwealth appropriations for repayment of 
bonds and for housing assistance programs 

Intergovernmenta1-federal government 
Interest on investments and deposits placed with banks 
Interest income on loans 
Net increase in fair value of investments 
Net gain on sale of real estate available for sale 
Other 

$ 416,858 

1,465,287 

Total revenues 1,882,145 

EXPENDITURES: 
Current: 
General government and other 
Housing assistance programs 

Credit for loan losses 
Debt service: 
Principal 
Interest 

8,500 
2,047,270 

150,768 
1,593,414 

Total expenditures 3,799,952 

EXCESS (DEFICIENCY) OF REVENUES OVER 
(UNDER) EXPENDITURES (1,917,807) 

OTHER FINANCING SOURCES (USES): 
Transfers-in 
Transfers-out 

Total other financing sources (uses) 

NET CHANGE IN FUND BALANCES (1,917,807) 

FUND BALANCES (DEFICIT) ­ Beginning of year (48,245,989) 

FUND BALANCES (DEFICIT) ­ End of year $ (50, 163,796) 

See notes to basic financial statements. 

Affordable� 
Housing� 
Mortgage� 
SubsIdy� 

Program-�
Stage 8� 

$ ­
821,013 

46,046 

867,059 

8,545 
807,053 

815,598 

51,461 

51,461 

15,120,584 

$15,172,045 

Affordable 
Housing 

Mortgage 
Subsidy 

Program-
Stage 9 

$ 26,092 

516,782 

542,874 

New Secure 
Housing 
Program 

$ 

1,959 

497,594 

499,553 

The Key for 
Your Home 

Program 

$ -
589,411 

1,930,969 

2,520,380 

HUD 
Programs 

$ 
118,532,083 

118,532,083 

Other 
Nonmajor 

Governmental 
Funds 

$ 1,810,481 

2,884,893 
224,595 

66,177 
249,970 
95,920 

5,332,036 

Total 
Governmental 

Funds 

$ 2,253,431 
118,532,083 

6,279,345 
224,595 
112,223 
249,970 

2,524,483 

130,176,130 

811,572 

12,364 

823,936 

(281,062) 

(519,866) 

(519,866) 

(800,928) 

12,644,851 

$11,843,923 

5,693,643 

1,459,906 

7,153,549 

(6,653,996) 

(6,653,996) 

(48,656,278) 

$ (55,31 0,274) 

20,745,482 

20,745,482 

(18,225,102) 

(18,225,102) 

32,827,614 

$ 14,602,512 

4,303,112 
114,228,971 

118,532,083 

$ 

234,494 
4,403,037 

(87,422) 

493,199 

5,043,308 

288,728 

13,067,892 
(19,157,036) 

(6,089,144) 

(5,800,416) 

103,269,695 

$ 97,469,279 

4,554,651 
148,737,028 

(87,422) 

150,768 
3,558,883 

156,913,908 

(26,737,778) 

13,067,892 
(19,676,902) 

(6,609,0 I0) 

(33,346,788) 

66,960,477 

$ 33,613,689 
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GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO 
(A Component Unit of the Commonwealth of Puerto Rico) 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 
FUND BALANCES - GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2009 

Amounts reported for governmental activities in the statement of activities are 
different because: 
Net change in fund balances ­ total governmental funds $ (33,346,788) 
Repayment of the principal of long-term debt consumes the current 

fmancial resources of governmental funds 150,768 
Some expenses in the statement of activities do not require the use of current 

fmancial resources and, therefore, are not reported as expenditures in 
governmental funds (24,860,409) 

Revenues in the statement of activities that do not provide current 
financial resources are not reported as revenues in the funds 3,850,908 

Governmental funds report the effect of issuance costs when debt is first 
issued, whereas these costs are deferred and amortized in the statement of 
activities. This amount is the amortization for the year (16,500) 

Change in net assets of governmental activities $ (54,222,021) 

See notes to basic fmancial statements 
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GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO 
(A Component Unit of the Commonwealth of Puerto Rico) 

BALANCE SHEET ­ ENTERPRISE FUNDS 
AS OF JUNE 30, 2009 

ASSETS 

GOB 
Operating 

Fund 

Housing 
Finance 

Authority 

Tourism 
Development 

Fund 

Public 
Finance 

Corporation 
Capital 
Fund 

Development 
Fund 

Other 
Nonmajor Eliminations 

Total 
Enterprise 

Funds 

CURRENT ASSETS: 
Cash and due from banks 
Federal funds sold 
Deposits placed with banks 
Investments and investment contracts 
Loans receivable, net 
Accrued interest receivable 
Other current receivables 
Other current assets 
Due from governmental funds 
Restricted: 
Cash and due from banks 
Deposits placed with banks 
Investments and investment contracts 
Loans receivable, net 
Accrued interest receivable 
Other current receivables 

$ 5,770,346 
1,364,000,000 
1,060,597,756 
2,281,415,520 

801,029,454 
120,307,996 
66,513,619 

976,268 
109,840,613 

365,539,760 

$ 7,227,598 

106,450,606 

4,776,000 
1,614,970 
1,785,803 

2,400 
12,435,092 

17,897,272 
365,380,400 
184,906,901 

600,000 
14,093,205 

6,039 

$ 11,448,893 

92,140,896 
2,977,873 
8,780,000 

655,371 
224 

289,786 

$ 1,359,032 

2,050,855 
3,730,434 

$ -

25,082,346 

112 

$36,667,781 

3,041 
26,748 

$2,394,833 

202 

$ (59,020,274) 

(173,931,325) 

(10,723,891) 
(4,516,279) 

(122,648) 
(364,271,967) 

(11,598,438) 

$ 5,848,209 
1,364,000,000 
1,085,257,933 
2,309,475,739 

805,912,418 
121,795,847 
68,326,394 

1,268,454 
122,275,705 

17,774,624 
1,108,433 

550,446,661 
600,000 

2,494,767 
6,039 

Total current assets 6,175,991,332 717,176,286 116,293,043 7,140,321 25,082,458 36,697,570 2,395,035 (624,184,822) 6,456,591,223 

NONCURRENT ASSETS: 
Restricted: 

Investments and investment contracts 
Loans receivable, net 
Real estate available for sale 
Other assets 

Investments and investment contracts 
Loans receivable, net 
Real estate available for sale 
Capital assets: 
Land 
Other capital assets 

Other assets 

576,258,797 

326,106,666 
5,675,735,320 

200,959,644 

2,845,005 
10,448,458 
41,734,759 

737,029,479 
5,291,379 
1,291,251 
7,042,204 

17,628,800 
192,023,957 

2,436,865 

4,158,795 
8,880,004 

22,586,682 
243,253,205 99,000,000 

41,516,569 3,138,583 

(170,396,583) 

(139,458,876) 
(338,474,857) 

1,142,891,693 
5,291,379 
1,291,251 
7,042,204 

271,518,424 
5,871,537,625 

203,396,509 

2,845,005 
14,607,253 
50,614,763 

Total noncurrent assets 6,834,088,649 975,782,734 265,839,887 99,000,000 41,516,569 3,138,583 - (648,330,316) 7,571,036,106 

TOTAL ASSETS $13,010,079,981 $1,692,959,020 $ 382,132,930 $106,140,321 $66,599,027 $39,836,153 $2,395,035 $(1,272,515,138) $14,027,627,329 

See notes to basic financial statements. (Continued) 
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GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO 
(A Component Unit of the Commonwealth of Puerto Rico) 

BALANCE SHEET ­ ENTERPRISE FUNDS 
AS OF JUNE 30, 2009 

LIABILITIES AND NET ASSETS 

GOB 
Operating 

Fund 

Housing 
Finance 

Authority 

Tourism 
Development 

Fund 

Public 
Finance 

Corporation 
Capital 
Fund 

Development 
Fund 

Other 
Nonmajor Eliminations 

Total 
Enterprise 

Funds 

Current liabilities: 
Deposits, principally from the 
Commonwealth ofPuerto Rico and its 
public entities: 
Demand 
Certificates of deposit 
Securities sold under agreements to 

repurchase 
Accrued interest payable 
Accounts payable and accrued liabilities 
Allowance for losses on guarantees and 

letters of credit 
Due to governmental funds 
Notes payable 

$ 3,250,161,806 
4,852,867,272 

419,053, \I 0 
34,464,747 
27,869,426 

34,042,141 
72,659,611 

$ -

17,708 
9,645,093 

3,012,327 

$ -

471,306 
1,424,782 

8,400,000 

$ . 

3,740,048 
81,581 

2,323,891 

$ -

42,014 

$ -

4,831 

1,747,801 

$ . 

6,595 

$ (62,667,262) 
(538,203,294) 

(16,1\4,719) 
3,524,344 

(10,723,891) 

$ 3,187,494,544 
4,314,663,978 

419,053,110 
22,579,090 
42,598,666 

1,747,801 
37,054,468 
72,659,611 

Total current liabilities payable from 
unrestricted assets 8,691,118,1\3 12,675,128 10,296,088 6,145,520 42,014 1,752,632 6,595 (624,184,822) 8,097,851,268 

Current liabilities payable from 
restricted assets: 
Accrued interest payable 
Accounts payable and accrued liabilities 
Bonds and mortgage-backed certificates 
payable 

2,352,381 
594,01\ 

64,019,136 

2,352,381 
594,011 

64,019,136 

Total current liabilities 8,691,118,113 79,640,656 10,296,088 6,145,520 42,014 1,752,632 6,595 (624,184,822) 8,164,816,796 

See notes to basic financial statements. 
(Continued) 
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GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO 
(A Component Unit of the Commonwealth of Puerto Rico) 

BALANCE SHEET ­ ENTERPRISE FUNDS 
AS OF JUNE 30, 2009 

LIABILITIES AND NET ASSETS 

GOB 
Operating 

Fund 

Housing 
Finance 

Authority 

Tourism 
Development 

Fund 

Public 
Finance 

Corporation 
Capital 
Fund 

Development 
Fund 

Other 
Nonmajor Eliminations 

Total 
Enterprise 

Funds 

Noncurrent liabilities: 
Certificates of deposits, principally from 
the Commonwealth of Puerto Rico and 
and its public entities 

Certificates of indebtedness 
Securities sold under agreements to 
repurchase 

Allowance for losses on guarantees and 
letters of credit 

Accounts payable and accrued liabilities 
Participation agreement payable 
Notes payable 
Noncurrent liabilities payable from 
restricted assets: 
Allowance for losses on mortgage loan 

insurance 
Bonds and mortgage-backed certificates 
payable 

$ 223,045,529 
11,800,000 

440,000,000 

1,000,000 
3,186,855 

2,000,065,693 

$ -

1,597,005 

188,652 

1,034,573,024 

$ -

7,281,000 

26,000,000 
237,877,852 

$ -

98,999,999 

$ - $ -

1,342,073 

$ -

2,376,527 

$ (\ 70,396,583) 

(338,474,857) 

(139,458,876) 

$ 52,648,946 
11,800,000 

440,000,000 

9,623,073 
5,563,382 

26,000,000 
2,000,065,692 

188,652 

895,114,148 

Total noncurrent liabilities 2,679,098,077 1,036,358,681 271,158,852 98,999,999 1,342,073 2,376,527 (648,330,316) 3,441,003,893 

Total liabilities 11,370,216,190 1,115,999,337 281,454,940 105,145,519 42,014 3,094,705 2,383,122 (1,272,515,138) 11,605,820,689 

NET ASSETS: 
Invested in capital assets 
Restricted for: 

Mortgage loan insurance 
Affordable housing programs 
Unrestricted 

13,293,463 

1,626,570,328 

4,158,795 

58,599,573 
173,211,355 
340,989,960 100,677,990 994,802 66,557,013 36,741,448 11,913 

17,452,258 

58,599,573 
173,211,355 

2,172,543,454 

Total net assets 1,639,863,791 576,959,683 100,677,990 994,802 66,557,013 36,741,448 11,913 - 2,421,806,640 

TOTAL LIABILITIES AND NET ASSETS $13,0 I0,079,981 $1,692,959,020 $ 382, 132,930 $106,140,321 $66,599,027 $39,836,153 $2,395,035 $(1,272,515,138) $14,027,627,329 

See notes to basic financial statements. (Concluded) 
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GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO 
. (A Component Unit of the Commonwealth of Puerto Rico) 

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS - ENTERPRISE FUNDS 
FOR THE YEAR ENDED JUNE 30, 2009 

GOB 
Operating 

Fund 

Housing 
Finance 

Authority 

Tourism 
Development 

Fund 

Public 
Finance 

Corporation 
Capital 
Fund 

Development 
Fund 

Other 
Nonmajor 

Total 
Enterprise 

Funds 

OPERATING REVENUES: 
Investment income: 
Interest income on federal funds sold 
Interest income on deposits placed with banks 
Interest and dividend income on investments and investment contract 
Net increase (decrease) in fair value ofinvestments 

$ 2,902,988 
9,284,246 

85,829,640 
(938,833) 

$ -
25,983,216 
48,619,811 
13,607,274 

$ -
1,456,021 
1,670,441 

32,516 

$ -
24,973 

$ -

584,679 
(16,720,912) 

$ -
302,665 
320,976 

(240,117) 

$ -
8,154 

$ 2,902,988 
37,059,275 

137,025,547 
(4,260,072) 

Total investment income (loss) 97,078,041 88,210,301 3,158,978 24,973 (16,136,233) 383,524 8,154 172,727,738 

Interest income on loans receivable: 
Public sector 
Private sector 

235,481,248 
13,111,267 7,526,207 

3,730,068 239,211,316 
20,637,474 

Total interest income on loans receivable 235,481,248 13,111,267 7,526,207 3,730,068 - - - 259,848,790 

Total investment income (loss) and interest income on 
loans receivable 332,559,289 101,321,568 10,685,185 3,755,041 (16,136,233) 383,524 8,154 432,576,528 

Noninterest income: 
Fiscal agency fees 
Commitment, guarantee and other service fees 
Mortgage loan insurance premiums 
Net gain on sale of real estate available for sale 
Gain on sale ofloans 
Other income 

10,949,657 
3,707,979 

303,745 

458,767 
6,863,885 
3,000,213 

483,266 
335,030 
249,946 

2,961,264 

380,040 10,411 

46,257 
11,408,424 
13,579,385 
3,000,213 

483,266 
335,030 
944,142 

Total noninterest income 14,961,381 11,391,107 3,341,304 - 10,411 46,257 - 29,750,460 

Total operating revenues (loss) 347,520,670 112,712,675 14,026,489 3,755,041 (16,125,822) 429,781 8,154 462,326,988 

OPERATING EXPENSES: 
Provision (credit) for loan losses 
Interest expense: 
Deposits 
Securities sold under agreements to repurchase 
Commercial paper 
Certificates of indebtedness 
Bonds, notes and mortgage-backed certificates payable 

165,773,611 
30,635,161 

21,757 
240,556 

79,528,858 

(540,015) 

71,146,503 

47,001,496 

9,491,977 3,740,048 

46,461,481 

165,773,611 
30,635,161 

21,757 
240,556 

163,907,386 

Total interest expense 276,199,943 71,146,503 9,491,977 3,740,048 - - 360,578,471 

See notes to basic financial statements. 
(Cotinued) 
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GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO 
(A Component Unit of the Commonwealth of Puerto Rico) 

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS ­
FOR THE YEAR ENDED JUNE 30, 2009 

Noninterest expenses:
 
Salaries and fringe benefits
 
Depreciation and amortization
 
Occupancy and equipment costs
 
Legal and professional fees
 
Office and administrative
 
Subsidy and trustee fees
 
Provision for losses on guarantees and letters of credit
 
Other
 

Total noninterest expenses 

Total operating expenses 

OPERATING INCOME (LOSS) 

NONOPERATING EXPENSES - Contributions to Cooperative 
Development Investment Trust Fund and others 

SPECIAL ITEM - Contribution from Puerto Rico Infrastructure 
Financing Authority 

TRANSFERS IN 

TRANSFERS OUT 

CHANGE IN NET ASSETS 

NET ASSETS - Beginning ofyear 

NET ASSETS - End of year 

See notes to basic financial statements. 

GOB
 
Operating
 

Fund
 

$ 24,270,730 
1,801,865 
4,074,422 
2,559,363 

372,036 
3,870 

6,051,397 

39,133,683 

315,333,626 

32,187,044 

3,458,004 

154,221,814 

(100,000) 

182,850,854 

1,457,012,937 

$1,639,863,791 

Housing
 
Finance
 

Authority
 

$ 10,586,310 
1,031,371 
2,188,588 
2,672,405 

399,401 
262,684 

276,500 

17,417,259 

88,023,747 

24,688,928 

8,719,402 

(2,110,392) 

31,297,938 

545,661,745 

$ 576,959,683 

ENTERPRISE FUNDS 

Tourism 
Development 

Fund 

Public 
Finance 

Corporation 

$ -

110 
776,482 

$ -

4,544 

6,010,948 
2,863 

6,790,403 

63,283,876 

(49,257,387) 

542 

5,086 

3,745,134 

9,907 

(49,257,387) 

149,935,377 

$100,677,990 

9,907 

984,895 

$ 994,802 

Capital
 
Fund
 

$ ­

35,460 
30,168 

969 

66,597 

66,597 

(16,192,419) 

(16,192,419) 

82,749,432 

$ 66,557,013 

Development 
Fund 

$ ­

36,738 

2,892,047 
625 

2,929,410 

2,929,410 

(2,499,629) 

(2,499,629) 

39,241,077 

$36,741,448 

Other 
Nonmajor 

Total 
Enterprise 

Funds 

$ 69,216 

47,190 

20,205 

$ 34,926,256 
2,833,236 
6,263,120 
6,132,182 

801,605 
266,554 

8,902,995 
6,353,101 

136,611 66,479,049 

136,611 473,519,001 

(128,457) (11,192,013) 

3,458,004 

154,221,814 

100,000 8,819,402 

(2,210,392) 

(28,457) 146,180,807 

40,370 2,275,625,833 

$ 11,913 $2,421,806,640 

(Concluded) 
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GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO 
(A Component Unit of the Commonwealth of Puerto Rico) 

STATEMENT OF CASH FLOWS - ENTERPRISE FUNDS 
FOR THE YEAR ENDED JUNE 30, 2009 

GOB Housing Tourism Public Total 
Operating Finance Development Finance Capital Development Other Enterprise 

Fund Authority Fund Corporation Fund Fund Nonmajor Eliminations Funds 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Cash received from interest on housing program loans $ $ 12,467,615 $ $ $ $ $ $ $ 12,467,615 
Cash paid for housing program loans originated (41,672,867) (41,672,867) 
Principal collected on housing program loans 12,724,092 12,724,092 
Proceeds from sales of housing program loans 33,838,068 33,838,068 
Guarantee fees collected 3,439,096 46,257 3,485,353 
Payment of guarantees (645,516) (645,516) 
Cash received from other operating non-interest 

revenues 19,128,074 9,831,376 380,040 10,411 29,349,901 
Due from/to governmental funds 11,536,197 (4,729,210) 6,806,987 
Cash payments for other operating non-interest 
expenses (46,304,793) (22,339,449) (1,456,972) (4,056) (34,814) (3,646,948) (120,673) 2,881,509 (71,026,196) 

Cash received from mortgage loans insurance premiurr. 3,000,213 --­ 3,000,213 

Net cash provided by (used in) operating activitif ( 15,640,522) 3,119,838 2,362,164 (4,056) (24,403) (4,246,207) (120,673) 2,881,509 (11,672,350) 

CASH FLOWS FROM NONCAPITAL 
FINANCING ACTIVITIES: 
Contributions to others (3,458,004) (3,458,004) 
Transfers in 28,034,226 100,000 28,134,226 
Transfers out (100,000) (22,405,220) (22,505,220) 
Net increase (decrease) in: 
Deposits 635,129,766 (83,855,908) 551,273,858 
Commercial paper (500,000) (500,000) 

Proceeds from issuance of securities sold under 
agreements to repurchase 4,863,313,678 4,863,313,678 

Payment of securities sold under agreements to 
repurchase (4,691,460,568) (4,691,460,568) 

Proceeds from issuance of bonds and notes 1,680,000,000 1,597,006 32,449,592 (34,046,598) 1,680,000,000 
Repayments of bonds and notes (559,915,000) (215,087,160) (106,204) (2,612,186) 2,718,390 (775,002,160) 
Payment of notes issuance costs (14,438,967) (14,438,967) 
Escrow deposit received from the Commonwealth 93,482 93,482 
Escrow payments (15,681) (15,681) 
Contribution from Puerto Rico Infrastructure 

Financing Authority 100,702,498 100,702,498 
Interest paid (263,027,892) (36,084,023) (9,875,635) (7,160,998) --­ 2,973,516 (313,175,032) 

Net cash provided by (used in) noncapital 
financing activities 1,746,245,511 (243,945,171) 22,467,753 (9,695,383) --­ 100,000 (112,210,600) 1,402,962,110 

See notes to basic financial statements. (Continued) 
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GOVERNMENT DEVELOPMENT BANK FOR PUERTO RICO 
(A Component Unit of the Commonwealth of Puerto Rico) 

STATEMENT OF CASH FLOWS ­ ENTERPRISE FUNDS 
FOR THE YEAR ENDED JUNE 30, 2009 

GOB 
Operating 

Fund 

Housing 
Finance 

Authority 

Tourism 
Development 

Fund 

Public 
Finance 

Corporation 
Capital 
Fund 

Development 
Fund 

Other 
Nonmajor Eliminations 

Total 
Enterprise 

Funds 

CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES ­ Purchase of capital asset $ (370,790) $ (642,650) $ - $ - $ - $ - $ - $ - $ (1,013,440) 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Net decrease (increase) in: 

Federal funds sold 
Deposits placed with banks 

Purchases of investments 
Proceeds from sales and redemptions of investments 
Interest and dividends received on investments 
Interest received on other than housing program loans 
Origination of other than housing program loans 
Principal collected on other than housing program loans 
Disbursements for acquisition and improvements to 

real estate held for sale 
Proceeds from sale of real estate held for sale 
Net change in other assets 

(1,047,380,000) 
444,402,244 

(11,439,994,173) 
11,233,217,368 

100,670,464 
350,770,681 

(3,843,218,189) 
2,433,263,674 

(16,014,280) 

(28,163,340) 
(82,934,721 ) 
286,308,076 
63,295,228 

(478,821) 
1,811,687 

149,884 

(47,140,896) 
(6,217,333) 
53,153,795 

271,730 
8,115,956 

(33,984,588) 
1,052,229 

26,003 
6,296,390 

3,476,792 

24,403 675,455 10,641 

110,653,301 

(29,049,893) 
809,220 

(3,782,737) 
34,046,598 
(2,718,390) 

(1,047,380,000) 
479,751,309 

(11,529,146,227) 
11,543,629,346 

165,783,144 
361,400,290 

(3,843,156,179) 
2,435,074,305 

(16,493,101) 
1,811,687 

149,884 

Net cash provided by (used in) investing activities (1,784,282,211) 239,987,993 (24,749,107) 9,799,185 24,403 675,455 10,641 109,958,099 (1,448,575,542) 

NET CHANGE IN CASH AND DUE FROM BANKS (54,048,012) (1,479,990) 80,810 99,746 (3,570,752) (10,032) 629,008 (58,299,222) 

CASH AND DUE FROM BANKS ­ Beginning of year 59,818,358 26,604,860 11,368,083 1,259,286 --­ 40,238,533 2,404,865 (59,771,930) 81,922,055 

CASH AND DUE FROM BANKS ­ End ofyear $ 5,770,346 $ 25,124,870 $ 11,448,893 $ 1,359,032 $ - $36,667,781 $2,394,833 $ (59,142,922) $ 23,622,833 

RECONCILIATION TO ENTERPRISE FUNDS 
BALANCE SHEET: 
Cash - unrestricted 
Cash - restricted 

$ 5,770,346 $ 7,227,598 
17,897,272 

$ 11,448,893 $ 1,359,032 $ -
-­

$36,667,781 $2,394,833 $ (59,020,274) 
(122,648) 

$ 5,848,209 
17,774,624 

TOTAL CASH AT YEAR END $ 5,770,346 $ 25,124,87Q $ 11,448,893 $ 1,359,032 -$--­ $36,667,781 $2,394,833 $ (59, I42,'m) $ 23,622,833 

See notes to basic financial statements. 
(Continued) 
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The following table is a summary of interfund transfers for the year ended June 30, 2009: 

Transfer Out Transfer In Transfer for Amount 

Governmental Funds: Governmental Funds: 
Other Nonmajor Funds Other nonmajor funds I Release of excess funds $10,957,500 

(AHMSP-Stage 10) 

Enterprise Funds: Governmental Funds: 
Housing Finance Authority Other Nonmajor Funds Subsidy payments 2,110,392 

(AHMSP Mortgage 
Backed Certificates) 

Governmental Funds: Enterprise Funds: 
AHMSP Stage 9 Housing Finance Authority Debt services payments 519,866 

Other Nonmajor Funds 
(AHMSP-Stage 10) Housing Finance Authority Debt services payments 498,669 

Other Nonmajor Funds Housing Finance Authority Debt services payments 7,700,867 
(AHMSP- Stage 10) 

Enterprise Funds: Enterprise Funds: 
GDB Operating Fund Other Nonmajor Funds Contribution 100,000 

(J.M.B. Institute) 

22. FUND BALANCE DEFICIT 

The following governmental funds reflect a deficit at June 30, 2009: AHMSP Stage 7, AHMSP Stage 10, 
and New Secure Housing Program for the amount of $50.2 million, $7.5 million and $55.3 million, 
respectively. The deficit of the AHMSP Stage 7 and AHMSP Stage 10 is due to the amounts borrowed by 
the Housing Finance Authority from the Bank that were used to provide housing subsidies. The deficit of 
the New Secure Housing Program is due to FEMA discontinued reimbursement of the Authority's 
allowable costs. The Housing Finance Authority expects to cover these deficits through contributions 
from the Commonwealth and through the liquidation and transfer of net assets of the Special Obligations 
Returning Bonds - Debt Service fund (see Note 23). 

23. SUBSEQUENT EVENTS 

On August 21, 2009, the Board of Directors of the Housing Finance Authority authorized to liquidate the 
Special Obligations Refunding Bonds - Debt Service fund and transfer its net assets to the AHMSP Stage 
7 fund. The Authority will use the proceeds to partially repay the amounts due to the Bank. 

****** 
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