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Puerto Rico is ahead of the curve 

implementing its Fiscal and 

Economic Reconstruction Plan with 

concrete results
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Our fiscal progress is unparalleledé 

Deficit as a % of Revenues for FY2008 -2009
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Source: Center on Budget and Policy Priorities. 
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Budgeted deficit as a % of Revenues for FY2010 -2011
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The States are now following our lead 

implementing drastic fiscal measuresé

Source: TIME Magazine, The Broken States of America: How the financial crisis of the states affects all of us. By David Von D rehle

Measure States

Layoffs 25

Reduction in Working Hours 22

Reduction in Operational Expenses 28

Increase Taxes 30
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Measures taken 

by Puerto Rico 

since early 2009
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$820 million cut in state education 

aid

Plans for 2,976 state worker 

layoffs, 1,100 of those in the 

health department

18% increase in witholding tax

8,900 state workers laid off, the 

stateõs first large scale layoff plan 

in 15 years

Proposed 33% increase in income 

tax and layoff of 2,600 employees

238,000 state workers forced to 

take off 2 unpaid days per month

émany are now adopting fiscal measures to 

address budget their increasing deficits

Illinois California

Florida New York

Source: Center on Budget Policy and Priorities
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$5,501 

$4,615 

$886 

FY 2009 Cost Reduction Program FY 2011

Central Government Payroll

On the other hand, we are a step ahead: We 

have reduced government payroll by $886 

million or 16% of total payroll...

16%

(in $ millions)
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