CLASIFICACIONES DE CREDITO DE LOS TITULOS DE
PUERTO RICO POR EMISOR:

ESTADO LIBRE ASOCIADO DE PUERTO RICO (ELA)

Titulos Moody’s Standard & Poor’s Fitch
Public Improvement Bonds Baa3/Estable BBB-/Estable
TRANSs - 2008 ™ MIG 1 SP-1

(1) Carta de crédito

BANCO GUBERNAMENTAL DE FOMENTO PARA PUERTO RICO (BGF)

Titulos Moody’s Standard & Poor’s Fitch
Senior Notes Baa3 BBB

Titulos Moody’s Standard & Poor’s Fitch
Tobacco Settlement Asset-Backed

Bonds, Series 2008, Series A N/R N/R BBB-
Tobacco Settlement Asset-Backed

Bonds, Series 2008, Series B N/R N/R BB
Tobacco Settlement Asset-Backed

Bonds, Series 2002 A1 A A+

e

ADMINISTRACION DE LOS SISTEMAS DE RETIRO DE LOS EMPLEADOS
DEL GOBIERNO Y LA JUDICATURA (ASR)

Titulos Moody’s Standard & Poor’s Fitch
Senior Pension Funding Bonds,
Series A, Jan 29, 2008 Baa3/A1 BBB- BBB-

AUTORIDAD DE ACUEDUCTOS Y ALCANTARILLADOS (AAA)

Titulos Moody’s Standard & Poor’s Fitch
Revenue Bonds Baa3 BBB- BBB-/Estable

AUTORIDAD DEL DISTRITO DEL CENTRO DE CONVENCIONES

Titulos Moody’s Standard & Poor’s Fitch
Hotel Occupancy Tax Revenue
Bonds, Series A, March 15, 2006 Baa3/Estable BBB+/Estable

e ra

AUTORIDAD DE ENERGIA ELECTRICA DE PUERTO RICO (AEE)

Titulos Moody’s Standard & Poor’s Fitch
Net Power System Revenues A3/Estable BBB+ A-/Estable
Revenue Bonds A3/Estable BBB+ A-/Estable



AUTORIDAD DE CARRETERAS Y TRANSPORTACION DE PUERTO RICO (ACT)

Titulos Moody’s Standard & Poor’s Fitch
Highway Revenue Bonds Baa2/Estable A-/Estable
Transportation Revenue Bonds Baa3/Negative = BBB+/Estable

AUTORIDAD PARA EL FINANCIAMIENTO DE LA VIVIENDA DE PUERTO RICO (AFV)

Titulos Moody’s Standard & Poor’s Fitch
Affordable Housing Mortgage
Subsidy Program — Single
Family Mortgage Revenue Bonds
Portfolio IX - $350,000,000 AAA

Affordable Housing Mortgage
Subsidy Program — Single
Family Mortgage Revenue Bonds

Portfolio X - $246,000,000 AAA
Mortgage-Backed Certificates
2006 Series A - $165,643,717 AAA

Affordable Housing Mortgage

Subsidy Program — Single

Family Mortgage Revenue Bonds

Portfolio XI - $200,000,000 AAA

DEUDA VIGENTE EMITIDA POR LA CORPORACION PARA EL FINANCIAMIENTO
DE LA VIVIENDA, PASADA SUBSIDIARIA DEL BGF QUE DIO LUGAR A LAAFV
Homeownership Mortgage

Revenue Bonds — Various Series AAA

Multifamily Mortgage Revenue Bonds:

Albors 1998 Series A and B AAA
Collateralized Mortgage Obligations:
Mortgage Trust Il AAA

COMPANIA DE FOMENTO INDUSTRIAL DE PUERTO RICO

Titulos Moody’s Standard & Poor’s Fitch
General Purpose Revenue Bonds Baa1 BBB

AUTORIDAD DE PUERTO RICO PARA EL FINANCIAMIENTO DE FACILIDADES INDUS-

TRIALES, TURISTICAS, EDUCATIVAS, MEDICAS Y DE CONTROL AMBIENTAL (AFICA)

Titulos Moody’s Standard & Poor’s Fitch
N/R N/R N/R

AFICA no recibe clasificacion crediticia ya que sirve como emisor conducto para beneficio de
entidades privadas. Por tanto, para cada emision que AFICA coloca el prestamista recibe una
clasificacion de acuerdo con su condicion financiera y las garantias que ofrezca para el repago de
la emision.

AUTORIDAD PARA EL FINANCIAMIENTO DE LA INFRAESTRUCTURA DE
PUERTO RICO (AFI)

Titulos Moody’s Standard & Poor’s Fitch
Special Tax Revenue Bonds Baa3/Negativo  BBB+/Negativo



AGENCIA DE PUERTO RICO PARA EL FINANCIAMIENTO MUNICIPAL

Titulos Moody’s Standard & Poor’s Fitch
1998 Series A Bonds Baa1 A-
1992 Series A Bonds Baa1 A-
1994 Series A Bonds other than Baa1 AAA
insured Bonds BBB+
Underlying Rating Aaa AAA
1994 Series A Bonds - FSA Insured Aaa AAA
1997 Series A FSA Insured Aaa AAA
Underlying Rating Baa3 -
1997 Series B Refunding
Bonds other than Insured Bonds Baa2 BBB+
Insured Bonds Aaa AAA
1999 Series A Bonds - FSA Insured Aaa AAA
Underlying Rating Baa3 Not Rated
1999 Series B Refunding Bonds Aaa AAA
Underlying Rating Baa3 Not Rated
2002 Series A Bonds - FSA Insured Aaa AAA
Underlying Rating Baa3 BBB-
2005 Series A Bonds - other than
insured bonds Baa3 BBB-
2005 Series ABonds - FSA Insured Aaa AAA
Underlying Rating Baa3 BBB-
2005 Series ABonds - CIFG
Insured Baa3 A-
Underlying Rating Baa3 BBB-
2005 Series B Refunding Bonds Baa3 BBB-
2005 Series B Refunding Bonds
CIFG insured bonds Baa3 A-
Underlying Rating Baa3 BBB-
2005 Series C Refunding Bonds Baa3 BBB-
2005 Series C Refunding Bonds
FSA insured bonds Aaa AAA
Underlying Rating Baa3 BBB-
2005 Series C Refunding Bonds
CIFG insured bonds Baa3 A-

Underlying Rating Baa3 BBB-



AUTORIDAD DE LOS PUERTOS DE PUERTO RICO

Titulos Moody’s Standard & Poor’s Fitch
Revenue Bonds Baa3/Estable A-

AUTORIDAD DE EDIFICIOS PUBLICOS DE PUERTO RICO (AEP)

Titulos Moody’s Standard & Poor’s Fitch
Revenue Bonds Baa3 BBB-/Estable

Public Education and Health

Facilities Bonds Baa3 BBB-/Estable

Government Facilities

Revenues Bonds Baa3 BBB-/Estable

CORPORACION DE FINANCIAMIENTO PUBLICO DE PUERTO RICO

Titulos Moody’s Standard & Poor’s Fitch
Revenue Bonds Ba1 BBB-

CORPORACION DEL FONDO DE INTERES APREMIANTE DE PUERTO RICO (COFINA)

Titulos Moody’s Standard & Poor’s Fitch
Puerto Rico Sales Tax

Revenues Bonds

Jul-13-2007 A1 A+/Estable A+

UNIVERSIDAD DE PUERTO RICO (UPR)

Titulos Moody’s Standard & Poor’s Fitch
University System
Revenue Bonds Baa2/Negativo  BBB/Negativo



